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Forensic Accounting in India

. Ms. Gurpreet Kaur

Abstract

In the emerging economic scenario, fhe growing occurrence ey
white collar crimes and frauds are quite high and alarming, Foreng;, acca Sy
come into limelight recently mainly due to the increased numpers , f ﬁ;’“;thn
difficulties faced by the law enforcement agencies in combating figyg “Liﬂnd&
reveals that forensic accounting appears to be the most effective te Chﬂiq;le fem
prevention and detection. Forensic accounting is the specialty practice
accounting that integrates accounting, auditing and investigative skills 1,
and detect fraud. This study therefore aims to understand the historical Petspeci
forensic accounting in India. The study attempts to identify the role offrms
accounting in detecting fraud. This paper also investigates the problems i
implementing forensic accounting services in India.

The study relied on previous literature on forensic accounting and its application. Tt
review of this paper shows that forensic accounting services have a significanteffecti
detecting fraud. The study also indicated that forensic accounting investigationisi
step towards discovering fraud and other fraudulent exercises in India. Inviewof!s
the paper suggests that the professional bodies like ICAI (Institute of Clate
accountant in India) and ACCA (Association of Chartered Certified Accountn
should encourage specialization on forensic accounting services ﬂm""gd i
professional accountants in practice which could possibly help in redua{lgfm" i
other fraudulent activities in both private and public organisation in India. Thes

Is descriptive and conceptual in nature and secondary data has been ¥
Journals, research papers, articles, web sources and companies report.

; i ; oo wli
Keywor‘ds. Forensic accounting, financial scandals, fraud, investigahoh
collar crime,

INTRODUCTION
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rl:'he beg1n_mng of twenty- fil‘St century was assOCiated Wlth u i{Ol‘Slﬂ

ﬁlprelaIVem al scandals and fraud, thereby questioning the l-dgnc

conﬁn?ff;gt and detecting fraud (Bhasin, 2013). The 0 i
O rise acrosg nations and across Priwlte 'an is is0p

Organizatj )
Om it, alfhn:{l Fﬁaud 1S a universal problem as no naﬂm:ﬂiﬁ et a,lp(t:ney, _
defineq & devek’Ping countries suffer the most '

frau " Obt
4 2 “sequence of activities perpeﬂ‘ated to
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